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FIGURE 2: GLOBAL INSURED LOSSES FROM WEATHER RELATED

NATURAL CATASTROPHES, 1970-2005

Insured losses in USD billions (indexed to 2004)
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2005: Hurricanes Katrina,
Rita & Wilma, USD 65bn

2004: Hurricanes Charley,
Frances, Ivan & Jzanne, USD 29bn

195%: Storms Lothar &

Martin, USD 10bn
1992: Hurricane Andrew
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The original inhabitants of this land had a saying -
'Every time you take something from the Earth,
you must give something back.'
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 Traditional cost performance
stabifizes over time

 Requires mindset change to
grab new efficiency opportunities

Time

Figure 5.1 Traditional cost efficiencies
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